CTonT KaKk MOXHO paHbLUe HayaTb
oTKnaabiBaTb AeHbru B HMN®.

SKOHOMMSA
Ha NogoXoAHOM HaJore

Hanoroobnaraembin goxop Bknagunka HM® (a 3HauuT,
M CyMMa ero MofOXOAHOro Hanora) yMeHbluaeTcss Ha
CyMMy CieNaHHbIX MM B HaNlOrOBOM NepUoe B3HOCOB.

Be3 B3HOCOB Co B3HOCaMM
B HN® B HN®
13% 13%

10%

@ Ocratok goxoga

@ HADN 13%

@ B3HocB HNO® (Hanpumep, 10% goxopa), HacTb
OyayLen neHcmm

JloXO[HOCTb MO NEHCMOHHOMY CYeTY 1 [OX0f-
(D HocTb HM® — pasHble Bewwm. MybnunyHas

OTYETHOCTb, Kak NPaBuIo, Moka3biBaeT
[OXOAHOCTb hoHAA (AOXOA B MPOLIeHTax K cOOCTBEH-
HbIM YMCTbIM aKTUBaM). HacTb CBOUX OXOA0B DOHA,
Ha 3aKOHHbIX OCHOBaHUAX TPATUT Ha obecneyeHne
CBOEW yCTaBHOW AeAaTenbHOCTU, OCTaBLIasca YacTb
naet Bknagynkam. MNpu ananuse HMN® cnepyeT opueH-
TUPOBAaTbCS Ha MoKa3aTenb «4OXOAHOCTb MEeHCUOHHbIX
HaKOMNeHUN, HaYMCNeHHas Ha cyeTa KNIMEeHTOBY.

Co3paaHo B pamkax koHTpakTa FEFLP/QCBS-4.4 «MeponpusTus, obecnedmsarolme MHpopMmposaHue
061LeCTBEHHOCTU O Pa3NIMYHbIX acreKTax 3aluuTel Npas NoTpebuTenein GUHaHCoBLIX ycnyr» MpoekTa
«CopieiiCTBIE MOBbILEHNIO YPOBHS (GDUHAHCOBOW rPaMOTHOCTY HaceneHus 1 pa3suTUIo GUHaHCOBOTO
obpasosaHus B Poccuiickoin ®epepaumnm» MuHduHa Poccum n BcemmpHoro 6aHka.

Io6poBonbHbIE
NMEHCNOHHbIE
HaKOMeHNs

Kak rpamoTHO ynpaBnaTb
NEHCUOHHbIM CHYETOM

0 ExxerogHo nmucbmeHHo 3anpatumnsatby HI® otyeT
00 M3MeHeHMsIX CyMMbl HaKOMIEHNIN.

9 Coobuwatb B HMN® o cMeHe paboTbl, MecTa XuUTenb-
cTBa 1 06 U3MEHEHNU KOHTaKTHbIX AaHHbIX.

POCIMOTPEBHAO30P
NHOOPMUPYET

9 Obpawartbcs B baHk Poccuu, ecnn HN® HapywaeT
cBOM 0Dsi3aTenbCTBa U He pearvpyeT Ha 3aKOHHbIe
TpeboBaHus.

9 PekomeHayeTcs He 3abMpaTh BNOXEHMWS paHbLUe, Yem
yepes naATb net. ®UHAHCOBbIE PbIHKU MOABEPXKEHbI
nepuoanyeckmm Kpusmcam, U O BOCCTAaHOBNIEHUS
CTOMMOCTU LeHHbIX Gymar mMoxeT noTpeboBaTtbcs
0o nNaTu v bonee net.

9 CoobwaTtb poHAy, ecniv TpebyeTcs U3SMEeHUTbL pa3mep
B3HOCOB (Hampumep, Npu CHUXEHUU WU yBenu4e-
HUKW foxofa). BaXHO NOMHUTbL, YTO 3TO CKa3blBaeTCs
Ha pa3mepe neHcnu.

CrtaTucTtuka

B 2014 r. B Poccnn penicteoBanu 120 HerocynapcTBeH-
E HbIX MEHCMOHHbIX POHAOB. B cpegHem 3a 2009-2013 rr.

LecaTb Hanbonee JOXOAHbIX U3 HUX obecneunnu goxoa-
HOCTb Bblille ypoBHSA MHnaunn — 10-14%.

Xo4yMmory3Har.pod

KOHTAKTbI 11191 OBPALLEHWI

BaHk Poccum www.cbr.ru

HaumoHanbHas accoumaums HerocyaapcTBeHHbIX
NneHCcMoHHbIX poHaoB www.napf.ru/association

O «ak Bbl6paTb HErocyaapCTBEHHbIN
NMEeHCUOHHbIN (POHA

9 BapunaHTbl MEHCUNOHHbIX CXEM

© neHCMOHHBIM CYETOM MOXKHO
ynpaensTb



Bbi60p NneHCMoHHOro poHaa

OcHOBHble KpuUTepum Bbibopa dhoHaa
(momKHbI cobnogaThCsi OAHOBPEMEHHO).

Hanuuue nuueHsnm HMNO MpoBepuThb Ha canTe baHka
Poccum www.cbr.ru

Y3HaTb Ha cariTax PpenTuH-
roBbIX areHTCTB, Hanpu-
Mep: «JkcnepT-PA»
www.raexpert.ru
«HauuoHanbHoe PenTuHro-
BO€e AreHTCTBO»
www.ra-national.ru

BbicOKkUIn perTUHr
HaAeXHOCTU

CTabunbHO BbICOKUM
PENTUHT BOXOAHOCTU
(3a nocnepgHue 5 neT)

Y3HaTb Ha cneunanmsmpo-
BaHHbIX CaliTax, Hanpumep:
www.cbr.ru
www.pensiamarket.ru
www.npf.investfunds.ru/
ratings

MonoxuTtenbHble oT3bIBblI  [pOBEpUTL Ha cneuma-

KnueHtoB HMN® NU3MPOBAHHbIX CanTaXx,
Hanpumep:
www.pensiamarket.ru

OT yero 3aBucuUT pasmep
HerocyaapcTBeHHOM NeHCUn

[Mpogonxu- LoxopgHocTb

Cymma TeNbHOCTb rno nuueBoMy
B3HOCOB ynpasneHus cyeTy BKNag-
BKNaa4yunKa B3HOCAMU yuka, obecne-
B poHAae yeHHas HMN®

CYMMa HaKOMJIeHUM K MOMEHTY BbIXoAa Ha NMeHCUIo

Xenaemas Pa3zmep
NPOJONXUTENb- BbIMSIaThI
HOCTb BbINAAThI neHcnm

neHc1mn B MecsL,

Bbi60p NEHCUOHHOW CXeMbl

MeHCMOHHas cxeMa — 3TO COBOKYMHOCTb YCIIOBUM, onpeje-
NAOLWMX NOPSAOK YrnaTbl MEHCUOHHbLIX B3HOCOB U BbIMNATbI
HEerocyaapcTBEHHbIX MeHCUN. bbiBaeT ¢ pUKCMPOBaAHHBIMU
B3HOCAMU UNU GUKCUPOBAHHBLIMU BbIMIaTaMu.

[MoacHeHne Komy nogxoant

CXEMA 1 ®UKCUPOBAHHDbIE B3HOCbDI

Bknapuuk perynsapHo BHOCUT Monopabim nogsam,
pUKCMpPOBaHHYO CyMMy. yen goxof Hectabu-
Pa3mep BbinnayMBaemom NeH 1 KoTopble Nnoka
MeHCNUMN Ha MOMEHT 3aKJIlOYEeHUA He 3HaloT, Koraa
[loroBopa He onpefeneH, 3aBu- U B KaKOM pasmepe
CUT OT JOXOAHOCTU MHBECTULIMIA  XOTAT Nony4vaTb

neHcno

CXEMA 2 PUKCUPOBAHHDIE BbIMJIATbl MEHCUN

Pasmep v nepuog Beinnat byay- bonee 3penbim

Len neHcmm 3anUKCMpoBaH. noAasaM, paccymTbIBa-
Pa3mep, KONIMYECTBO N CPOKU IOLMM Ha KOHKpeT-
B3HOCOB BKJlafuunka onpenens-  Hbli pa3amep neHcmm
oTCs POHAOM MCXOAS U3 OXMIa- U FOTOBbIM BHOCUTb
eMOoW JOXOAHOCTU UHBECTULMI  Heobxoaumble ans
(BO3MOXEH eMHOBPEMEHHbIA  3TOro cpeacTsa
nnaTex)

Kaxpasa M3 3TUX CxeM MOXeT noppasymeBaTb Hacne-
JoBaHue. Cxembl Ge3 HacnegoBaHUs MeHee MpUBlEKa-
TenbHbl ANA BKNag4yMKa, HO Mo HUM (OHA MOXET npep-
naratb Oonee BbirogHble ycnoBus (YBeNMYEHHbIA pa3mep
MEHCUU, CHMXEHHBIM pa3Mep B3HOCOB BKJlagyuKka U T. M.).
CxeMbl TaKXe pasnnyaoTcs NpaBuiamMmn pacyeta BbiKynHOM
CYyMMbl — CPEe[ACTB, BblAaBaeMbIX BKNaA4YMKy Mpu JOCPOY-
HOM pacTop>XeHUM AoroBopa. Bknagunky BbiIrogHo, 4TOObI
B BbIKYMHYIO CyMMY BKJIOYaNNCb HE TONbKO CAeNlaHHble
B3HOCbI, HO U KaK MOXHO DOorbLue foxoja OT MHBECTULMIA.

He ctouT BknagbiBath B HIM® pgeHbrn,

KoTopble MoHagobsTca B Gnuxanwee
Bpems.

JAo6poBOsIbHbIE NEHCUOHHbIE HAKO-
nnenuvs (AMNH) — 370 cpepcTsa,
nepefaHHble rpaXxxJaHMHOM Ha OCHO-
BaHMW JOroBoOpa B yrpasfieHne
HerocyaapCcTBeHHOMY MEHCUOHHOMY
¢onpy (HND). Bknagumk penaet B HMNO
B3HOChI, @ MO JOCTMXEHUN NEHCU-
OHHOro Bo3pacTta nosyyaet ot HMN®
HerocyaapCTBEHHYIO NEeHCUIO.

HerocypnapcTBeHHbIV NeHCMOHHBIN doHp, (HMND) — 310
opraHm3sauus, KoTopas 3aHMMaeTCs TOJIbKO MeHCUOH-
HbIM obecreyeHnem (rocyAapcTBeHHbIM U HerocyapcT-
BeHHbIM). [lesiTenbHOCTb HMN® perynupyeTcs 3aKkoHOM
06 HM®' n koHTponupyeTcsi BaHkom Poccun.
[ocypapcTBo He rapaHTupyeT Bo3epat [lNH B cnyyae
purHaHCcoBbIX Npobnem y HM®: B 3TOM 3aknioyaeTcs
oTtnunyne AMNMH oT 6aHKOBCKUX BKNAA0B 1 HAKOMUTENbHOM
4acTu rocypapcTBeHHOM neHcnn, nepegaHHor B HNO.
Ha oTHoweHusa rpaxxgaH ¢ HMN® He pacnpocTpaHsaeTcs
3aKOH O 3aluTe Npae noTpebuTeneir?.
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[obpoBonbHble MEHCUOHHbIE HAaKOMIeHUs!

c nomoupto HMN® — TpagULMOHHBIN 1 LUIMPOKO

pPacnpoCTpaHeHHbI B MUPE MHCTPYMEHT
[ONrOCPOYHbIX HaKoMneHn. B page 3apybexHbIx
cTpaH (CWA, BenukobputaHus, KaHaga, ABctpanus,
Hupepnanabl, WBeriLapus) cyMMbl HErOCYy[apPCTBEHHbIX
NEHCUN, eXXerogHo nosyvyaembix rpaxaaHamum ot HMNO,
COMOCTaBMMbI C 06 beMaMm rocylapCTBEHHbIX MEHCUN.

' ®epepanbHbili 3akoH oT 07 mast 1998 r. N2 75-®3 «O HerocyaapcTBeHHbIX
NMeHCUOHHBIX POoHAaX».
2 3akoH Poccuiickon depepauum ot 07 dpespans 1992 r. Ne 2300-1 «O 3awmTe

npae notpebutenem».



